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Grenada Sustainable Aquaculture 

Grenada Citizenship by Investment Program 
 
Grenada is an island country, consisting of itself and six smaller islands at the 

southern end of the Grenadines in the south eastern Caribbean Sea. Grenada is 

located northwest of Trinidad and Tobago, northeast of Venezuela, and southwest 

of Saint Vincent and the Grenadines.  

 

Grenada, known as the ‘Spice Isle’, an exporter of cinnamon, cloves, ginger, coco, 

nutmeg, and fruit, is one of the most beautiful and lush islands in the West Indies. 

Unspoilt and exotic, Grenada’s Dramatic scenery, tropical rain forests, waterfalls 

and golden beaches will appeal to visitors from around the world. 

 

Grenada is a member of the United Nations, the British Commonwealth, Caricom 

and the Organisation of American States (OAS) among many other international 

organisations. Holders of the Grenada passport enjoy visa free travel to 

approximately 120 countries, including the U.K., and the countries of the Schengen 

area, China, Hong Kong, Singapore and most of South America. Grenada further 

enjoys an E2 investor treaty with the United States allowing for application of E2 

visas for qualified citizens.    

 

The Citizenship by Investment Committee (CBIC) was established by the 

Honourable Prime Minister of Grenada and is the Government authority 

responsible for processing all applications for Citizenship by Investment by 

applicants and their family. 
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Grenada Citizenship – Benefits 
 
§ Citizenship Certificate and Passport issued normally issued 60 business days 

after application 
§ Investment funds and all fees made securely into escrow and released upon 

grant of citizenship  
§ Visa Free travel to over 120 countries including the UK, Schengen states, Hong 

Kong, Singapore, and China 
§ Possibility to obtain E2 investor visa or 10 year multiple entry visa to the United 

States 
§ No educational or language requirement 
§ Lifetime citizenship 
§ Dual citizenship allowed 
§ Citizenship for dependant family members such as Spouse, children up to 25 

years old and parents  
§ Beautiful Island to reside and vacation in 
§ Growing economic market, generous tax regime, and no taxation on wealth, 

inheritance, foreign income or capital gains 
 
Citizenship Investment 
 
In order to qualify for Citizenship by Investment, applicants must make an 

investment of no less than $350,000 inclusive of the governmental fees, covering a 

single applicant or a family application for a family with a main applicant, spouse 

and two dependents such as children or dependent parents. $275,000 is the 

investment to purchase 2,750 Grenada Sustainable Aquaculture preferred shares. 

The shares can be fully redeemed at the original purchase price after a mandatory 5 

year holding period under the developer buyback program. Furthermore, the shares 

carry a dividend incentive; please refer to the question and answer page or contact 

one of our designated representatives to find out more.  

  



	

 
Grenada Sustainable Aquaculture  
106 & 107 Lucas St, Saint George 
Grenada, W.I. 

 3 

Grenada Sustainable Aquaculture 

The high standard of fish farming 
	

1.0 Overview 
	

The management of Grenada Sustainable Aquaculture is pleased to provide this 

project for sustainable fish growing.  With the appropriate government approvals 

in place, this Grenada company has been founded and endorsed as a Citizenship by 

Investment (CBI) Project.  Our environmentally friendly approach to aquaculture 

can offer significant economic growth in a new industry that will diversify the 

economy.  Our goal is for this project at maturity is to add more than 9% to the 

Gross Domestic Product (GDP) of Grenada while creating more than 400 new 

local jobs. 

 

Concept: Grenada Sustainable Aquaculture intends to scale offshore shrimp 

production in Grenada to over 8,000 tons per annum of shrimp.  This production 

will initially start with Kampachi, but may further diversify into other species in 

the future.  The shrimp will be sold to regional resorts and the booming South 

American market as well as US distributors to capture part of the growing $18.9 

billion dollar US seafood import market. http://goo.gl/iSyCxN 

 

Economics: The venture proposed is designed to be a profitable business with 

significant local economic impact.  While initial investment is required, this 

profitable venture should continue to sustain jobs and grow investor wealth without 

ongoing infusions of capital. 
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Environmental: The venture proposed is carefully planned to avoid any 

measurable detriment to the environment such that operations can continue 

perpetually, or even provide environmental and societal benefits.  It is specifically 

planned to be synergistic with the fishing industry. 

 

Investment: This effort will require a total investment of around $30 million.  

After discussions with the US Overseas Private Investment Corporation (OPIC), 

our goal is to combine $15 million of Grenada CBI funds, and $15 million of OPIC 

financing, as required, to further compound the return for CBI investors.  The 

proposed plan is tailored to produce a cash flow positive farm in less than four 

years, with a CBI investor return of 6%.  Returns will vary somewhat based on the 

investment phase of the project. 

1.1 Team Background 
	
Aspen Assurance Company Ltd is dedicated to innovative products and the best 

in class customer service with the financial backing of over $2 Billion in available 

assets.  Aspen's product development team has over 150 years of bespoke product 

design and management experience. The product development team hails from 

senior management positions in the top insurance companies in Europe and the 

United States to the trading floors of the largest worldwide exchanges. Their ability 

to understand a client's needs and then design cost efficient solutions is 

unsurpassed in the industry. Aspen views sustainable seafood as a growing world 

need. Aspen is forming Grenada Sustainable Aquaculture (GSA) to address this 

need with leading and innovative practices in Grenada. 

 

Figure 1: Sustainable Seafood - Grenada's new 
investment and economic opportunity 
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Teammates: The GSA will be licensing aquaculture technology and approaches 

from Forever Oceans and their partners at Lockheed Martin and Virginia Tech.  

Forever Oceans provides a comprehensive solution for sustainable aquaculture that 

includes expertise, technology, infrastructure, training, biology, supplies, and 

more. This solution was named one of the Top 25 Inventions of 2012 by TIME 

Magazine.  Lockheed Martin provides leading automation technologies and 

Virginia Tech operates the International Aquaculture Training Academy (IATA).  

Together our team combines the best of finance, technology, biology, & training 

for the most advanced approach in sustainable seafood production. 

 

 

 
	

 

 
	Traditionally shrimp farming was 

historically conducted onshore in large 

open ponds and near-shore in large open 

net pens. While this may seem 

convenient, this use of resources 

competes with tourism, fishing, shipping, 

and other critical industries. Further, in 

those large open pens and ponds, shrimp 

farming can impact the environment and 

produce a low quality, poor tasting product. Fortunately, there is a better method to grow 

shrimp: inland, using Recirculating Aquaculture Systems, also known as RAS or Zero 

Water Systems. Grenada Sustainable Aquaculture will grow Pathogen Free Post Larva 

Shrimp from sustainable sources, US Government Certified Suppliers in the United 

States, to avoid depleting natural stocks, and then grow the post larva in the GSA 

Hatchery to sufficient size before transferring them to the GSA Grow Tanks in large GSA 

Figure 2: Grenada Sustainable Aquaculture Team 

Figure 3: Fish pen operating in pristine Hawaiian waters 
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Barns located one kilometer inland. The closed environment combined with Integrated 

Multi-Trophic Aquaculture (IMTA) and good husbandry practices produces a premium 

quality product while avoiding the resource conflicts and any measurable environmental 

impacts. IMTA systems combine an aquaculture species that requires external feeding 

(e.g. Pacific White Shrimp) with species capable of deriving nutrients from the wastes of 

the ‘fed’ species, such as oysters, sea cucumbers or sea asparagus. By recycling nutrients 

that would otherwise be wasted, IMTA systems offer the potential of increased economic 

gains. Interestingly, the RAS system produces shrimp with exquisite flavor using no 

antibiotics or chemicals; all the shrimp is natural. Grenada is blessed with outstanding 

water quality and can sustainably produce a valuable product with GSA. 

1.2 Economic Opportunity 
	

There is a large and rapidly growing unfilled global demand for quality seafood.  

The US seafood trade deficit currently exceeds $11B annually.  The EU imports about 

$40B of seafood annually.  China has now become a net importer of seafood.  Seafood 

prices in the US have been rising more than 8% year over year.  These trends will only be 

magnified by the growth in world population and increasing per capita seafood 

consumption, with growing affluence. 

 

Today, overfishing has 

already removed 90% 

of large fish from the 

oceans. If we do not 

change our relationship 

with the oceans, by 

2048, all wild fish 

stocks will have collapsed.  

Thus there is a huge market 

opportunity for sustainable aquaculture.  Aquaculture is a highly complex business that 

must combine expertise in marine biology with high-end technology to be competitive in 

industrialized countries.  Aquaculture further requires refined operational practices, 

training to equip workforces, and market distribution channels, just to name a few of the 

Figure 4: Seafood Imports for Seven Leading Countries Globally, with combined 
values for the Four Largest European Importers 
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other disciplines involved.  Fortunately, Grenada Sustainable Aquaculture can 

address all of these areas for success in Grenada. 

1.3  Social and Economic Value 
	
Economic Growth & Diversification: Tourism has been the driving economic force in 

Grenada and real-estate has been a popular investment choice. With the improvement in 

US-Cuba relations, however, both of these industries will see more competition. Much 

like the spice export trade, the premium shrimp market can be an economic diversifier and 

growth market for Grenada. Grenada has sound infrastructure and transportation to 

support international deliveries for export sales. Airplanes arrive with their holds full of 

supplies for the island and currently leave with their holds almost empty. GSA will fill 

those holds with all natural Premium Jumbo, Extra Jumbo and Colossal Shrimp at 

extremely favorable rates. 

 

Quality Jobs for the Grenadian People: The GSA farm will employ around 100 

workers.  Roughly another 3 “downstream” jobs in processing, packing, logistics and 

other supporting industries will be created for every direct job.  Whereas traditional farms 

focus mostly on manual labor, our advanced approach includes a much higher percentage 

of highly compensated roles in biology, technology, and operations.  Beyond simply 

creating jobs, GSA can help raise the average salary in Grenada. 

 

Skills Development:  

In order to maximize local 

employment, GSA will 

leverage the International 

Aquaculture Training 

Academy powered by 

Virginia Tech.  The US-

based Academy offers a 12 

week, comprehensive, hands-

on curriculum that can equip 

the workforce of Grenada not 

just for aquaculture jobs, but 

Figure 5: Students training to be aquaculture professionals at the 
International Aquaculture Academy in Virginia, USA 
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even aquaculture leadership positions. 
 

Fishing Synergies: GSA will be growing Pacific White Shrimp, Litopenaeus vannamei, 

so as to have a product that is not competing with the local fishing industry. This is an 

entirely new industry for Grenada. The primary market sales will be to the Eastern United 

States through seafood distributors. GSA’s inland farm is one kilometer inland from the 

sea, to de-conflict with high value fishing areas. Not only is GSA not a detriment to the 

fishing industry, but it is a benefit in a number of respects. A new volume of shrimp being 

processed will add to the current shrimp processing and will create more competitive local 

processing and other supporting infrastructure. With positive environmental 

considerations, it is possible to produce additional species in the GSA farm such as 

oysters, sea cucumbers and sea asparagus using Integrated Multi-Trophic Aquaculture 

methodology. Sea cucumbers and sea asparagus are highly sought after in the upscale 

markets. Finally, GSA’s shrimp farms offer career growth for the youth in fishing 

communities that are facing depleted ocean stocks for their generation. 

1.4 Environmentally-Conscious Aquaculture  

Our approach to aquaculture has no measurable negative effects on the environment.  

Generally a statement such as this could face intense environmental scrutiny, so we will 

approach our operations with transparency and rigor foremost in mind.  Our solution 

includes environmental sensors to measure water conditions and collect actual data that 

can quantifiably show any change.  We intend to publish this information online, because 

we want any anyone to be able to see empirically that our commitment goes beyond talk, 

to results and open transparency.  We intend to meet the requirements of the Aquaculture 

Stewardship Council certification standards within two years of starting operations.  GSA 

is truly committed to being environmentally responsible. 

1.5 Government and Investor Support 

The Grenada government is highly supportive of GSA.  This project is poised to be a 

significant economic driver for Grenada in a new industry.  The pro-business government 

position will allow GSA to move and develop more efficiently and rapidly.  GSA will 

offer Citizenship by Investment (CBI) participants a buy-back option through the sale of 

Preferred Redeemable Shares. Finally, Aspen Assurance will offer third party assurances 

to the participants for their investments.  This will preserve the integrity of the Grenada 
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CBI while offering interested CBI participants a higher return opportunity than they can 

achieve today.  We are proud to be able to present an offering that is good for consumers, 

good for the environment and good for the economy.   

 

 

 

 

 

 

 

Grenada Frequently Asked Questions 
	
Where 

Located 12 degrees north of the equator, Grenada lies at the southernmost tip of the 

Windward Islands just outside the hurricane belt. A trio of islands bordered by even more 

islets, coves and sheltered bays, a natural oceanic oasis coveted by sailors, locals and 

visitors alike. 

 

People 

The island’s population is 100,000. Roman Catholics account for 53% of the population 

with a further 33.2% Protestants and 13.8% Anglicans. Although English is the official 

language, French patois is spoken widely and 96% of the total population are literate. 

 

Language 

English is the official language and by far the predominant language. French, Spanish and 

Italian can be heard from time to time 

 

Climate 

The climate in Grenada is tropical with average temperatures of around 28 °C year round. 

It is a sunny island enjoyable all months of the year, and with cooler breezy locations in 

the mountains. 

 

Capital 
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The capital of Grenada is St. George. 

 

Time 

The island has a time difference of 5 hours behind GMT, 1 hour ahead of Washington 

DC, during standard time 

 

 

 

 

 

 

Economy 

Grenada has a stable economy, relying mainly on agriculture and tourism. Agricultural 

produce includes bananas, cocoa, nutmeg, mace, citrus, avocados, coffee, sugarcane and 

many exotic spices. The currency is the Eastern Caribbean (EC) dollar which is linked to 

the US dollar. Major credit cards are	 accepted	 at	 most	 hotels, car rental companies and 

shops. Travellers cheques are accepted throughout the Island. 

 

Travel to Grenada 

Grenada is just 3 hours from Miami, 4 hours from New York and Toronto and 8 hours 

from London, all by direct air service. Port of Spain (Trinidad) is just 20 minutes flight 

away, Barbados just 40 minutes and South America (Venezuela) 45 minutes. The modern 

airport accommodates international flights including:  

§ British Airways and Virgin Atlantic from London  

§ American Airlines from Miami, Delta and Caribbean Airlines Air Canada and 

Caribbean Airlines from Toronto  

§ Conviasa from Venezuela 

§ Liat and SVG provide regional, inter island flights SVG also handle all private jets. A 

VIP airport service is available upon request.  

§ Newly added in 2015 a weekly Delta flight from Atlanta and weekly Jet Blue from 

JFK has been added 

 

Will I be liable to any taxes in Grenada? 
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Under the terms of the Citizenship by Investment program you will not be liable to any 

income tax, capital gains tax or inheritance tax 

 

 

 

 

 

 

 

 

Grenada Sustainable Aquaculture  Q & A 
 

How risky is the Grenada Sustainable Aquaculture (“GSA”) shrimp farm?  

 

The GSA farm will utilize the structure, management, methodology, training, 

biology and patented technology supplied by the world leaders in aquaculture and 

shrimp farming. GSA’s Head Scientist is number one in the world in commercially 

proven RAS technology. 

 

The feed technology has been validated to produce primary feed ingredients 

through independent fish feed formulation trials under the direction of the 

Agricultural Research Service of the U.S. Department of Agriculture (USDA), 

with funding by National Oceanographic and Atmospheric Administration 

(NOAA) and by the U.S. Government's Defense Advance Research Project 

Agency (DARPA), the Office of Naval Research, the State of California, and the 

USDA. U.S. Government-sponsored and independent commercial studies have 

been conducted on over 100 different types of feedstock over a six-year period. 

 

The land based hatchery and farm utilizes recirculation in a closed system, of an 

initial seawater fill, with top-offs of fresh water due to evaporation and spillage. 
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The quality of the water to grow shrimp, is higher than natural seawater. One such 

land based recirculation aquaculture system was awarded TIME Magazine’s 2nd 

best invention was only beaten by NASA's new Ares 1 space exploration rocket. 

 

Hurricanes and tsunamis are mitigated by the farm’s inland location and the fact 

that the structures are built to Florida’s 150 MPH hurricane building code. The 

effects of a hurricane or tsunami would be minimal. 

 

Shrimp well-being is protected from bacteria, parasites, flukes, pollution and other 

traditional shrimp farming issues by the fact that the farm is located inland and 

water quality continually monitored. No antibiotic or chemical additives. Due to 

the clean waters surrounding Grenada, the initial seawater tank fills are free of 

detectable levels of mercury and PCB’s. Additionally, the water used for the initial 

tank fills is examined and purified of any bacteria or other negative aspects prior to 

being placed in the tanks. The water at the sea inlet which is 30 meters deep is also 

tested prior to intake. 

 

The entire operation from hatchlings to infrastructure to harvest delivery is further 

protected by comprehensive insurance coverage. 

 

How does the Recirculating Aquaculture Systems (“RAS”) raised shrimp 

taste?  

 

The RAS system produces shrimp with exquisite flavor using no antibiotics or 

chemicals; all the shrimp is natural. 

 

Shrimp grown using the RAS methodology actually taste better than wild caught 

shrimp. The shrimp are well cared for, temperature and oxygen levels monitored 

constantly by high-tech analysis systems and fed a special, patented pellet feed 

designed to promote health, flavor and the feed conversion ratio. Regular feedings 

and the special formulated pellets as well as the RAS Biofloc environment 
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contribute to the enhanced flavor of the RAS raised shrimp. The Food and 

Agriculture Organization of the United Nations’ (FAO). “The State of World 

Fisheries and Aquaculture 2014” recommends the use of compound pellet feed as 

opposed to solely fish feed in aquaculture. 

 

What is the market for the shrimp farm production?  

 

The return to the Economic Citizenship Investor is via dividends on his/her 

preferred stock in GSA. When GSA declares dividends to common shareholders, it 

must pay a minimum of 6% to the preferred shareholders. That 6% is a minimum; 

higher payments can be declared and preferred shareholders enjoying much higher 

profits. The common shareholders only make money when the preferred 

shareholders make money and the preferred shareholders have a minimum 

guarantee that the common shareholders do not. Note that GSA desires to build 

more farms, with other species such as Mahi Mahi, Red Porgy and Bluefin Tuna, 

and needs to have “happy investors” and a sterling reputation in the market to 

achieve that goal. 

 

If the Economic Citizenship Investor desires to sell his/her shares at the 5th year, 

the Investor has two options: sell to GSA or to a 3rd party surety company at the 

original investment price. Otherwise the Investor can hold his shares and sell at 

some other time in the future at market rates. 

 

The original GSA business plan had very conservative projections. Feed 

conversion ratios (number of pounds of food to grow one pound of shrimp) are 

now 30% better. Growth rate of the shrimp are 25% better. Survival rate is now 

12.5% better. Price was $13 per pound; it is now more than $16-18 per pound. 

Note that these improved conditions will serve to increase overall dividend and 

share values. 
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VISA FREE TRAVEL 

Grenadian passport holders can travel to the following countries without a visa. 

 

AMERICAS 

Anguilla, Antigua and Barbuda, Argentina, Aruba, Bermuda, British Virgin 

Islands, Bolivia, Bahamas, Barbados, Belize, Brazil, Cuba, Cayman Islands, Chile, 

Colombia, Costa Rica, Dominica, Dominican Republic, Ecuador, Falkland Islands, 

Grenada, Guadeloupe, Haiti, Jamaica, Martinique, Montserrat, Netherlands 

Antilles, Nicaragua, Panama, Peru, Saint Kitts and Nevis, Saint Lucia, Saint 

Vincent and the Grenadines, Suriname, Trinidad and Tobago, Turks and Caicos 

Islands, Venezuela 

 

EUROPE 

Austria, Belgium, Czech Republic, Denmark, Estonia, Finland, France, Germany, 

Gibraltar, Guernsey, Hungary, Iceland, Ireland, Isle of Man, Italy, Jersey, Kosovo, 

Latvia, Lithuania, Luxembourg, Malta, Netherlands, Norway, Poland, Portugal, 

Slovakia, Slovenia, Spain, Sweden, Switzerland, Turkey, United Kingdom 

 
ASIA 

Armenia, Bangladesh, Cambodia, China, Hong Kong, Iran, Jordan, Laos, Macau, 

Malaysia, Maldives, Nepal, Israel, Philippines, Seychelles, Sri Lanka, Singapore, 

South Korea, Timor-Leste 

 

AFRICA 

Botswana, Cape Verde, Central African, Republic, Egypt, Kenya, Malawi, 

Mauritius, Madagascar, Mozambique, Saint Helena, , Ascension and, Tristan da 

Cunha, Seychelles, Swaziland, Tanzania, Togo, Uganda, Zambia, Zimbabwe 

 

OCEANIA 

Countries and Territories, Cook Islands, Fiji, Federated States of Micronesia, 

Kiribati, Niue, Pitcairn Islands, Palau, Samoa, Solomon Islands, Tuvalu, Vanuatu  
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